Gympie Regional Economic Pr

2009

Population

The estimated resident populationGyfrtie Regional | was
46,371 in 2008, representingnnual population increel,084
persons, or 2.4% from the level recorded in 2007.
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Over the past five years, the populatioGwinbie Regional |

has increased at an average annual ra%,dfesame as the rate

for the Wide-Bay Burnett region andthéghtire State gro
(2.4%) over the same period.
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Population projections to the yeast2@®81hat the population ¢
Gympie Regional LGA is expected to incre&edsr annum to
approximately 61,993 persons. By compeifmechst grov
rates for the Wide-Bay Burnett segidQueensland over the ¢
period are 1.5% and 1.7% per anespactive.

Age Distribution

According to population forecasts, the aver@gbeGympie
Regional LG expected to increase f19.1 years in 2006 to 43.3
years in 2031, a rise of/é&8s. By comparison, the average
Queensland was 36.5 years in 2006, rising éns4b4k0 yee

by 2031.
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Between 2006 and 2031, there will be an anticigesteel in tl
total population share ofymmpie Regional | in all age brackets
from 60 years and older.
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The dependency ratio irGympie Regional | was 56.9% in 2006,
which was higher than the average for Queedidlés)d Bétwe:
2006 and 2031, the dependency ratioGympie Regional LGA is
forecast to increase by fpi8r2entage points 5.1%, whilst the
average for Queensland is expected to incr@&2géscénta
points to 61.3%.

200t Anr Avg ani 203: Avg ani

% chg % chg (2003-08) % chg (2008-31)
Gympie Regional Lt 46,37 2. 2.8 61,99 1.:
Gympie (F- Cooloo 23,97 1.t 2.¢ n.a n.a
Gympie (F- Gympi 18,55 3.1 2. n.a n.a
Gympie (F- Kilkiva 3,84 2.€ 2.¢ 4,82 1.C
Gympi-Cooloo 42,52 2.4 2.¢ 57,16 1.2
Wid-Bay Burnt 277,96 2.t 2.¢ 395,15 1.t
Queenslal 4,293,91 2.2 2. 6,273,8¢ 1.3

Source: ABS 3218.0, Dept of Infrastructureng Planni




Gross Regional Product

Gross Regional Product

The estimated Gross Regional Product (Er&Gyimpie Region
LGA region increased significantly by 16120bittia® in 2007/04
The Gympie Regional LGA contrib@tetb@lie gross stproduct
of Queensland ($216.2 billion) in 2007/08.

Gross Regional Product
Gympie Regional, 2007/08
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With regard to industry, the largest contrisitivede by tl
Manufacturing industry, with approxima@elyriion, or 13.1%
the total GRP for the Gympie Region&ith&significe
contributors to the GRP dBthapie Regional | were the
Agriculture, Forestry & Fishingg)l,Retail Trac7.4%), Health §
Community Services (6.3%avdrnment Administration & D
(5.4%) sectors.

alhe Agriculture, Forestry & Fisltingly experienced the highest

annual increase in GRP in 20080 by .0% from the level
recorded in 2006/@ther sectors that experienced high |
annual growth includedithelesale Tre (up 27.3%), Cultural &
Recreational Services (up 24Rt8ferty & Business Ser (up
21.0%) and Health & Commmrityces (uf9.9%) industries.

Gross Regional Product, Annual Industry Growth
Gympie Regional, 2007/08
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Dirhe Gympie Regional k€z&ived a relatively higher in

contribution to total GRP from the Agricirestry & Fishing;
Manufacturing/holesale Trade; Retail Trade; Gove
Administration & Defence; Education; and Hemlthusait
Servicesectors than Queensland i7/08.

Gross Regional Prodt

Industn Gympie
Level ($n
2007/08
Agriculture, Forestry & Fi 185.!
Minin 50.¢
Manufacturi 200.!
Electricity, Gas & Water S 12.0
Constructit 82.(
Wholesale Tre 74.(
Retail Tra 112.
Accommodation, Cafes & Reste 37..
Transport & Stor 67.¢
Communication Sen 14!
Finance & Insura 40.(
Property & Business Ser 80.:
Government AdministratiDefenc 82..
Educatic 69.¢
Health & Community Ser 96.
Cultural & Recreational Se 8.¢
Personal & Other Sen 23.¢
NonClassifiable Indu 14.°
Total Industry (¢ 1,252,
Ownership of dwell 121.
GRP at Factor Cost / Total Factor In 1,373.
Taxes less subsidies on production anc 158.:
Statistical discrepanc 0.
Gross Regional Prodi 1,532.

Regional Lt QLL
%0 Anr Level ($n %0 Anr
total % chg 2007/0 total % chg
12.: 32.( 7,11 3.2 25
3.2 0.7 19,73 9.1 2.(
13.: 9.1 18,00 8.2 6.¢
0.t 1.2 3,71 1.7 15.(
5. 18.: 17,96 8.2 15.(
4.¢ 27.: 9,05! 4. 13!
7.4 12.: 13,46 6.2 8.1
2.4 14.: 5,17 2.4 6.2
4. 11.° 12,65 5.¢ 8.1
0. 2.2 3,75! 1.7 0.t
2.6 3. 9,63 4r 0.
5.2 21.( 21,15 9.¢ 12.:
5.4 15.: 8,57 4. 3.€
4. 8.2 8,05 3. 10.(
6. 19.¢ 12,31 5.3 10!
0. 24.. 2,41 1.1 10.
1.t 6.¢ 3,961 1. 6.¢
1.( 13.
81.% 15. 176,72 81. 8.2
7.¢ 28. 17,10 7. 20.
89.° 16.! 193,82 89. 9.1
10.: 14.( 22,31 10. 6.¢
0.C 57 0.(
100. 16.: 216,19 100.! 8.¢

Note: All values are in current prices.
Source: Lawrence Consulting




Business Activity

Productivity

Productivity is a key component of economiangtdsvehmeast
of the efficiency of production within aDegéing the GRP «
region by total hours worked will measure ttproductivity with
that region, i.e. the average amount of outmetchibgdan hc
worked by a person within that region.

The Gympie Regional k€xArded total industry productiy
industry value added per hour worked) of aghyd$9.50 in
2007/08, which represented a significant irfict85% from the
average productivity for 2006/07 ($43.60).

The Gympie Regional k€xArded a slightly lower total in
productivity average than Queensland ($5007/08, although
did record much higher annual increase than the avéhne
state (4.8%).

Industry Productivity
Gympie Regional, 2007,/08
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TheElectricity, Gas & Water Sisector recorded the highest

r2007/08, followed by the Finance & InsL117.35), Mining
($117.11 Government Administration & Dei80.56) and
Transport & Storage ($§8ritRustrie

The Agriculture, Forestry & Fishing sector rtbeohnégtest indus
productivity growth rate oP2&007/08, followed by Wha
Trade (up 294), Cultural & Recreational Servic22.3%),
Property & Business Service4Laid Health & Community
Services (17.9%).

it Productivity, Annual Industry Growth
Gympie Regional, 2007/08
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The Gympie Regional k€zArded higher industry productivit
Agriculture, Forestry & Fishing; Manufacturliegglévhad
Accommodation, Cafes & RestalFinance & Insurance;
Government Administration & D; Education; Health &
Community Services; and Pdr&oDther Servii sectors than
Queensland in 2007/08.

Productivity, 2007/

Industn Gympie Regional Lt Queenslan
Leve Annuga Anr Leve Annua Anr
($value change ($) % chg ($value change ($) % chg

added/h added/h

Agriculture, Forestry & Fi 40.6: 9.3: 29.¢ 38.5! 6.9: 21.¢
Minin 117.1 -2.7¢ 2.2 398.4 -20.9! 5.0
Manufacturi 55.0 4.0¢ 7.¢ 45.41 1.5¢ 3.€
Electricity, Gas & Water S 119.0 -3.6¢ -3.C 125.2 12.8i 11.t
Constructit 61.3: 8.6: 16.: 69.3 7.1¢ 11t
Wholesale Tre 55.7 11.2. 25.: 47.91 4.3 10.(
Retail Tra 28.9. 2.7: 10.: 29.8 1.3 4.
Accommodation, Cafes & Reste 40.6 4.4¢ 12.: 30.9 0.8’ 2.¢
Transport & Stor 68.7! 6.1 9.¢ 70.71 3.5 5.z
Communication Sen 63.1; 0.3t 0.€ 72.0. -2.6° -3.€
Finance & Insura 117.3 1.9¢ 1.3 97.2. -3.6° -3.€
Property & Business Ser 58.0i 9.2¢ 19.( 62.4i 4.9t 8.¢
Government Administration & D 80.5! 9.4¢ 13.0 51.7 0.2: 0.¢
Educatic 34.8 2.1: 6.t 33.2: 2.0t 6.¢
Health & Community Ser 48.8 7.4: 17.¢ 41.9. 2.7¢ 7.1
Cultural & Recreational Se 28.3 5.1 22 334 2.0¢ 6.7
Personal & Other Sen 39.2! 1.8¢ 5.1 33.1 1.1: 3.t
Total Industt 49,5l 5.9( 13.t 53.3. 2.4¢ 4.¢

Note: All values are in current prices.
Source: Lawrence Consulting

industry productivity level ($1h8).00he Gympie Regional LGA in




Business Activity

Businesses by Industry & Turnover

The most recent ABS Australian Business Reigasted the
were an estimated 4,B88iness entities registered Gympie
Regional LGA June 2007. Agriculture, Forestry & Fiski
largest industry in terms of business numieGympie Regiong
LGA, accounting for 30d the total number of businesses, f
by Property & Business Service$oj1&8nstructioi4.5%) and
Retail Trade (12.1%).

Businesses by Industry
Gympie Regional, June 2007
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The estimated total turnover of all indust@yimgie Regional |
was $2.6 billion in 2006/07, with the dargebutions made by
Retail Trade ($872.3 million), Manufac#égfion) and
Agriculture, Forestry & Fishing ($276.5sadtiam)

The average turnover of all businesseGymihie Regional |
was approximately $598,700 in 2006/07, RétlaittEra: sector
recording the highest average industry tul.7 million), follows
by Wholesale Trade and Manufacturing footifli$a).

Average Business Turnover
Gympie Regional, 2006,/07
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The largest propartaf businesse49.2%) recorded annual turnover
in the $&99,999 range, followed by100,000-$199,999 (18.1%)
and $200,000-$499,999 ¢aptenover ranges. Approximately 8.4%
of business in tBgmpie Regional | recorded annual turnover in
excess of $1 million in 2006/07.

Businesses by Turnover
Gympie Regional, 2006,/07
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Businesses by Indus

Industn Leve
2006/07
Agriculture, Forestry & Fi 1,322
Minin 1z
Manufacturi 21t
Electricity, Gas & Water S 9
Constructi 62¢
Wholesale Tre 15¢
Retail Trau 52:
Accommodation, Cafes & Reste 107
Transport & Stor 20¢
Communication Sen 4¢
Finance Insuranc 11¢
Property & Business Ser 68¢
Educatic 1z
Health & Community Ser 11¢
Cultural & Recreation Sel 7t
Personal & Other Sen 9¢€
Tota 4,33(

% o Estimated tote % of Average
total turnover ($m) total turnover
($'000)

30.! 276.! 10. 209..
0.2 1.¢ 0.1 150.1
5. 315. 12.: 1,464..
0.2 4.¢ 0.2 512!
14! 253. 9.t 403.
3.€ 239.! 9.2 1,543.1
12.: 872.. 33.¢ 1,670.!
2.t 76. 3.( 718..
4.t 82.. 3.2 399.1
1.1 4.1 0.2 86.¢
2. 87.t 3. 739..
15.¢ 266.! 10. 389..
0. 1. 0.1 122!
2. 73.t 2.¢ 623..
1.7 21.¢ 0.¢ 291.1
2. 14.¢ 0. 154.
100.! 2,592. 100.! 598.

Note: The number of businesses in the Govermnésitakibn & Defence industry division wagaié der separatblication.

Source: ABS Australian Business Register —dune 200




Employment

Labour Market

The estimated number of employed pethefsympie Regional Labour Force
LGA region was 19,786 in the Dec@uoreer 2(8, an increase qf

845 persons, or 4.5% from the Ded@uodyégr 2(7. This also 22,000
marked the seventinsecutive quarter of positive annual g 21,000
employment for the region. 20000
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The annual growth in employed persons ledréasa ¢4.9% in
the size of the labour force @yh®ie Regional |, to
approximately 20,9®3sons in ttDecember Quarter 2008. There

10

0.0

O os s beo0s o7 bec07 s meos | WAS, however, a corresporagingaincrease of 13.0% in the
Source: DEEWR number of unemployed persons in the
Labour Mark Participation Rate
Leve Anr
Dec Qur 2@D %chgl | The participation rate (i.e. the proportioresitidr® populat
Employed persons | 1€,78¢ 4.t - . .
Unemployed ( 116 13.( age_d 15 and over m_the labour forceGympie Regional LGA was
Unemployment @) (% 5¢ 0. | | estimated at 53.6%_ in 20!Wch V\_/Ebeloyv th_e rate for Queensland
Labour for¢(no. 20,95¢ 4.¢ | | (64.7%). The participation réte iBympie gional LGA fell
Note: (a) Unemployment rate changes are pepoémttaganges. annually by 1.3 percentage points from thededediri@ 20(
Source: DEWR (54.9%).

The unemployment rate iGthmapie Regional | was 5.6% in the
December Quarter 2008, whiclseeped an annual increase "
percentage points.
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Unemployment in the Gympie RegionalligsAislightly higher | Queenslai 64. 64.. 0. |

than the averages for Brlsbar%)(meenslar&?%) and Note: (a) Changes are percentage point changes.

Australia (42%) Source: ABS 3218.0, DEWR & Lawrence C




Employment

Employment by Industry

The total working population Giytmpie Regional | (i.e. the
number of persons whose place of employntentégiart), as
the 2006 Census, was approximatelydef&Is, whi
represented an increase of p@86ns since the 2001 Ce

Source: ABS 2006 Census

In 2006, the largest industry employeGymtpiee Regional |
was the Retail Trade sector withpgaB&ms, (17.0% of the total
workforce. The Manufacturing (13gdéllture, Forestry & Fis
(12.8%), Health & Community ServicesE#1894)i0r8.3%) and
Construction (&6} sectors were also significant emg

Between 2001 and 2006, there was an increglsadagt
employment share inGloeernment Administration & D (up 1.8
percentage points); Constrycidnd percentage points); Health &
Community Services (up@r8entage poit; Manufacturing (up 0.6
percentage poingcommodation, Cafes & Restauran4
percentage poinBgrsonal & Other Sen (up 0.3 percentage
points); PropertyB&siness Servic(up 0.2 percentage points);
Transport & Storage (upé8rtentage poir; and Finance &
Insurance (up @ércentage poil sectors in the Gympie Regional
LGA.
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% change 2001-06, Gympie Regional
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The Gympie Regional b&#\a greater projon of persons
employed in the Agriculture, Forestry & Manufacturing; Retail
Trade; Government Administration & Defencecatiw sectors
than Queensland.

Employment by Industry, Working Popul

Industn Gympie Regional Lt Queenslan

Tota % o Actual % chy Tota % o Actual % chy

200t total chg 2001-06 2006 total chg 2001-06

2001-06 2001-06

Agricultu 1,79 12.¢ -24( 3.2 60,41 3.k -11,81 1.2
Minin 8¢ 0.6 -9t -0.¢ 28,86 1.7 +10,67 +0.¢
Manufacturi 1,88 13. +247 +0.€ 179,49 10.: +18,65 0.t
Electricity, Gas & Water S 5t 0. +2 0.C 14,71 0. +2,67 0.C
Constructit 91t 6.t +26( +1.¢ 153,58 8.¢ +48,27 +1.¢
Wholesale Tre 55: 3.¢ -6t -0.¢ 78,94 4.t +1,86 -0.€
Retail Tra 2,38l 17.( +17: -0.¢ 259,77 14.¢ +27,90 -0.€
Accommodation, Cafes & Reste 667 4.¢ +11% +0.4 91,66 5.2 +6,64 0.2
Transport & Stor 53! 3.¢ +64 +0.1 84,66 4. +10,94 0.1
Communication Sen 10¢ 0.7 -4 -0.1 21,25 1.2 -1,02! 0.2
Finance & Insura 20¢ 1.t +32 +0.] 51,00 2.¢ +7,92 0.(
Property & Business Ser 79¢ 5.1 +10: +0.2 177,55 10.: +29,42 +0.:
Government Administration & D 78¢ 5.€ +30¢ +1.¢ 96,32 5.t +23,90 +0.’
Educatic 1,16 8.% +8¢ -0.1 132,24 7.€ +16,02 0.2
Health & Community Ser 1,38 9.¢ +231 +0.¢ 184,87 10.¢ +38,57 +0.¢
Cultural & Recreational Se 16¢ 1.2 -2t 0.2 35,47 2.( -48¢ 0.2
Personal & Other Sen 39¢ 2.¢ +7¢ +0.2 62,88 3.6 +7,18 -0.1
Noi-Classified Econo Unit: 13¢ 1.C +9t +0.¢ 21,73 1.2 +16,17 +0.¢
Not state 1t 0.1 -7z -0.€ 2,16 0.1 -5,01! 0.2
Tota 14,02 100.! +1,28¢ 0.C 1,737,6F 100.! +248,5(C 0.(

Source: ABS 2006 Census




Development

Dwelling Approvals

The number of dwellings approved3prtie Regional | region| The total value of residential buildings aprthe Gympie

was 457 in the year to the June Quartevt#iob®presented a | Regional LGA was $1t@IBon in the year toJune Quarter 2009,
decrease of 22.4% from the level recdtaegear to tlJune representing an annuatelese ¢17.3%.

Quarter 2008.

Source: ABS 8731.3
Source: ABS 8731.3

Construction
The number of new house approvedaisied £21.8% to 415 in the

year to the June Quarter 2009, tivditaimber other dwelling | The value of neesidential building apprdn the Gympie Regional
approvals (i.e. units/townhouses) fell by 2126% to LGA decreased by 18.5% to 88l@in the year to the June
Quarter 2009.

Source: ABS 8731.3
Source: ABS 8731.3

Building Approva

Leve Leve Anr
Yr to Jun Qtr 2009 Yr to Jun Qtr 2008 % chg
Numbe

Dwelling 457 58¢ -22.¢
New hous 41¢ 53] -21.¢
Other dwellir 4z 5¢ -27.¢

Value ($'00
Dwelling 11(,29( 13:,441 -17.
New hous 8¢,697 107,69: -16."
Other dwellir 9,33( 14,01¢ -33.
Alts & ad 11,26¢ 11,73( -4.(
Nor-dwellin 4(,86: 5(,12¢ -18.t
Private sec 35,30 42,45¢ -21.¢
Public sect 7,55¢ 7,67 -1.t
Total buildi 151,15 183,57 -17.

Source: ABS 8731.3




Property Market

Property Sales

The median house price fagyinepie Regional | was $270,000
the March Quarter 2009, representiogeasgec6.9% from the
figure recorded in the March Quarter 200®($2%98e median
sales price for units / townhaurssacant urban lin the Gympi
Regional LGA was $206,000 and8028:spectivel the March
Quarter 2009.

Source: REIQ

MediarSale: Prices

Gympie Regional Lt Brisban:
Leve Anr Leve Anr
Mar Qtr % chg Mar Qtr % chg
2009 2009
Separate hous 210,00¢ 6.¢ 46¢4,50C 5.2
Units/townhou: 20¢€,00( n.a 367,00( 0.C
Vacant urbdanc 125,00( 3.8 284,00C 1€

Source: REIQ

Median House Price Index

The median house price index fBythpie Regional | in the
March Quarter 2009 waswBeh compared to Brisbane (in
100) indicating that house prices were appro41.9% below
those in the capital city.

Note: Brisbane = 100
Source: REIQ, Lawrence Consulting

Weekly Rents

iAnnual growth in median weskdgl pricein Gympie was positive
forall dwelling types over the year to the June2DQ, with the
exception of two bedroom houses, which fel. Rental prices for
ftwo bedroom units/townhousethree bedroom houses increased
annually by 2.3% and#}.&espectiv.

Source: Residential Tenancies Authority

Median Weekly Rents |

Gympi Brisban
Leve Anr Leve Anr
Jun Qtr % chg Jun Qtr % chg

2009 2009
Flats / Unit
One bedroc 22t 5.¢ 26( 4.
Two bedroc 22( 2.2 35( 2.¢
Three bedroc 27" 14.¢ 42( 10.t
Separate Hous
Two bedroc 20( 4.¢ 34( 6.:
Three bedroc 25( 4.2 37( 5.1
Four bedroc 29( 1.¢ 43( 4.¢

Source: Residential Tenancies Authority

Rental Yields

The average grdssusing rental yielGympie was 5.0% in the
March Quarter 2009, whichawascrease 05 percentage points
from the March Quarter 20@8was alssignificantly higher than the
average for Brisbane (4.1%).

Source: Residential Tenancies Authority




